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Auction Administrative Procedures: )

1. The buyer must submit the bid in their own name, as an agent for another person, or as a representative of an institution or
company.

2. If the buyer represents an institution or company, they must submit a power of attorney or authorization document proving
their authority to sign and commit on behalf of the entity they represent.

3. Any bid that does not include the necessary legal documents proving the authority of representation or agency will be

disqualified.
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Financial Procedures:)

1- Those wishing to participate in the auction must submit a certified check made payable to (Tarsia Auctions
Company) for (30%) of the bid value in the event of winning the auction.

This check is considered a down payment towards the purchase price, and any bid not accompanied by this check
will not be accepted.

2- Inspection is the basis of the purchase process. All goods and equipment offered in the auction are sold as is, in
their current condition, without any warranties or guarantees.

3-The buyer is responsible for a commission of (5%) + VAT on the commission.

4-The auction will be awarded to the highest bidder after approval by the sales committee of the second party.
5-The buyer is obligated to pay for the sold items as follows:

- Purchase price + VAT (15%) of the purchase price.

- Auction organizer's commission (5%) of the total purchases

+ VAT (15%) of the commission.

6- Upon issuance of the award decision, the buyer undertakes to complete payment of the full value of their bid by
a certified check made payable to Tarsia Auctions Company. The buyer is responsible for all government fees
required for the transfer, renewal, or deregistration process.

The buyer is also responsible for paying a refundable transfer of ownership deposit of 5,000 riyals per vehicle, which
will be returned upon completion of the transfer.

7- If the buyer fails to pay for their purchase within 10 days of the auction date, the sale will be canceled, the deposit
will be forfeited (the successful bidder will forfeit their right to the auction), and the buyer will bear the costs of

holding another auction, in addition to the difference between their bid and the winning bid.

C Glauill alagiwl

29y cMSYI el Spiug clpinl daid Jo gl dno3 ojlicl Jaoll el sptuy U (Y1) how (el (apiiiall - |
cASYI dulac go clgiiyl
206 3 go Gl gyl b uoldl elud sy @gale clbe ol i eae b (16 guljiall cilasll -+

Sl 3l (16 5)g las 2y J5 go Julidl clbnll wislo clidiwl ol
Cheque Handling:)

1.The highest bidder (the winning bidder) does not receive a refund of the security deposit check,
as it is considered a down payment. The clearance check is refunded upon completion of the
clearance process.

2.The buyer with the second-highest bid for each item receives a refund of the check ten (10) days
after the bid opening date.

3. For bidders who do not win any bids, the security deposit check is refunded the day after the
bid opening date, with the exception of the second-highest bidder for each item, as stated in the

previous clause.
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Delivery and Evacuation Procedures: )

1. No part of the purchased goods may be removed from the auction site before the buyer has paid the full
purchase price, including commission and VAT.

2.The buyer is responsible for transporting the goods purchased at the auction at their own expense.

3.The buyer is permitted to begin transporting the goods won at the auction seven (7) days after the date of full
payment. Tarsiya Auctions Company, Mutlaq Al-Ghuwairi Contracting Company, or their representatives bear no
responsibility for the loss or damage of any or all of the goods at the auction site after the commencement of the
transport process.

4.The buyer is granted a grace period of fifteen (15) days from the date they are permitted to transport the
goods to vacate the site.

5. If the buyer delays vacating the site for more than five (5) days beyond the specified period, the auction
organizer and Mutlag Al-Ghuwairi Contracting Company have the right to dispose of the goods at the site as
they deem appropriate. The buyer forfeits their right to reclaim their goods and the security deposit (the winning
bidder's right is forfeited), and the buyer has no right to object to this.

6. The buyer acknowledges having reviewed the terms and conditions and understands that the specified
locations are hazardous work zones. The buyer undertakes to comply with standard safety regulations applicable
to hazardous work zones and to adhere to all security and safety procedures. The buyer assumes full
responsibility for any physical or material damage that may befall their team during the inspection or evacuation
period, including, God forbid, any fatalities. Consequently, Mutlaq Al-Ghuwairi Contracting Company and the
auction organizer are absolved of any liability for the consequences of such incidents.

7.The buyer is obligated to unload all trucks and equipment before they leave the site.

8.The buyer is obligated to pay the fees for removing license plates and obtaining the insurance policy before

receiving the equipment from the site.
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