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SEALED BID AUCTION

For sale: Equipment, cars, and various
scrap materials. Surplus from Mutlaq
Al-Ghowairi Company.
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Auction Administrative Procedures:

e Bids may be submitted by the buyer in person, on behalf

of another individual, or as a representative of

an institution or company.

e Representatives of institutions or companies must provide an
official power of attorney or authorization document proving their

authority to sign and commit on behalf of the represented entity.

e Bids lacking the required legal documents will be disqualified.
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Financial Procedures:

1. Bid Security Deposit: Participants must submit a certified cheque
payable to "Tarsyah Auctions Company" for 30% of their offer value as an
advance payment upon winning. Bids without this cheque will be rejected.

2. "As-ls" Sale Condition: All goods and equipment are sold "as is" in their
current condition, with no guarantees or warranties. Inspection is the
buyer’'s responsibility.

3. Pursuit Fee: The buyer will incur a 5% pursuit fee + VAT on the pursuit
amount.

4. Bid Awarding: The auction will be awarded to the highest bidder after
approval by the Sales Committee.

5.Payment Obligations: The buyer must pay the following:
- Purchase value + 15% VAT on the purchase value.

6. Full Payment: Upon winning, the buyer must pay: The full bid value via a
certified cheque payable to Tarsyah Auctions Company In addition to the
Auctioneer’'s commission.

7.Non-Payment Consequences: Failure to pay within 10 days of the award
will result in:

- Sale cancellation

- Forfeiture of the deposit (auctioneer’s right)

- The buyer bearing the costs of a re-auction, including any difference
between their bid and the winning bid in the subsequent auction.
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The buyer is responsible for the renewal and cancellation fees for all license plates for
cars and trucks. No vehicle or equipment is permitted to leave before its license
plates are cancelled.

Any vehicle, truck, or equipment carrying registration plates and intended by the
client for transport use is subject to administrative procedures that must be followed.
These include:

A refundable security deposit of 5,000 SAR per vehicle, payable by the buyer and
returned upon ownership transfer.

A valid insurance policy for each vehicle or truck is required before it can be removed
from the site.
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Cheque Handling:

1. Winning Bidder: The highest bidder (the winner) does not
receive a refund of the security check as it is considered a down

payment on the purchase price.

2. Second-Highest Bidder: Their cheque will be refunded 10 days
after the envelope opening.

3. Unsuccessful Bidders: All other bidders (excluding the second
highest) will have their cheques refunded the day after the
envelope opening.
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Delivery and Evacuation Procedures:

1.Payment Requirement: No purchases can be delivered from the
auction site until full payment (including commission and VAT) is
received.

2. Transportation Responsibility: The buyer is fully responsible for the
transportation of purchased goods, including all related costs.

3. Transport Timeline & Liability:

- The buyer may begin transporting goods 3 days after full payment.
- Once transport begins, and Tarsyah Auctions Company or these
acting on their behalf do not bear any responsibility for any loss or
damage.

4. Evacuation Deadline: The buyer has 10 days from the start of
transport to fully evacuate the site.

5.Delayed Evacuation Consequences:

- A delay exceeding 5 days grants Tarsyah Auction Company the
auctioneer the right to dispose of the goods at their discretion.

- The buyer forfeits all rights to the goods.

- Any costs incurred will be deducted from the evacuation security
cheque.

6. Safety & Liability:

- The buyer acknowledges the site is a hazardous work area and
agrees to comply with all safety regulations.

- The buyer assumes full responsibility for any accidents or injuries
affecting their team during inspection or evacuation, releasing the
auctioneer from liability.

7.Compliance & Site Protection:

- The buyer must adhere to all security and safety requirements

on site.

- The use of equipment that could damage the site or its contents is
strictly prohibited.

- The buyer is solely responsible for any violations, injuries, or
damage during evacuation and transport.
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